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! ANDERSON, James E. The gravity model. Annu. Rev. Econ., 2011, vol. 3, no 1, p. 133-
160,p.2-3.
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! Craig A. Depken and Robert J. Sonora, "Asymmetric Effects of Economic Freedom on
International Trade Flows"”, (Texas : Department of Economics, University of Texas at
Arlington, Arlington, International Journal of Business and Economics, 2005, Vol 4, No
2,141-155), p143.
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® Miaojie Yu, "Trade, Democracy, and the Gravity Equation”,( china : china center for
economic Research ( CCER), Peking university, March 2007), p05.

# Marton balint, "modéle de gravité appliqué a I’ Australie", ( université de Montréal : rapport
de recherche présenté en vue de I’obtention du grade de maitrise en sciences économiques,
Avril 2004), p08.

> Jorn Kleinert , Farid Toubal, "Gravity for FDI" , (This paper is based on a presentation at the
“7th Gottingen Workshop on International Economic Relations” at the Georg-August-
University of Gottingen in collaboration with the Center of Globalization and uropeanization
of the Economy (CeGE), April 07-09, 2005), p01.
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! Marton balint .modéle de granité appliqué a L'Australie. Rapport de Senté & la faculté Des
étude supérieure en vue des I'obtention du grade métrisées sciences1 ¢conomiques , université
de montréal , canada , avril 2011,p.11.
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! Hassan Al-Atrash and Tarik Youssef , Intra-Arab Trade : is it too little , IMF Working Paper

, 2000, P.5

2 PREHN, Séren, BRUMMER, Bernhard, et GLAUBEN, Thomas. Gravity model estimation:
fixed effects vs. random intercept Poisson pseudo-maximum likelihood. Applied Economics
Letters, 2016, vol. 23, no 11, p. 761-764, p.762.
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! Wassily Leontief: Wikimedia foundation, Inc:USA:2008.
2 Wassily Leontief: Wikimedia foundation, Inc:USA:2008.

% Dr. Jean-Paul Rodrigue: The Gravity Model: Dept. of Economics & Geography, Hofstra
University:2007.
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2 BURGER, Martijn, VAN OORT, Frank, et LINDERS, Gert-Jan. On the specification of the

gravity model of trade: zeros, excess zeros and zero-inflated estimation. Spatial Economic
Analysis, 2009, vol. 4, no 2, p. 167-190, p.168-170.
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! Frédérique Festoc & Nolwenn Roudaut, Intégration est-ouest dans I'UE : un processus
achevé? : Document de  recherche  appliqué, Centre de  commerce
international, Novembre 2005, P. 10.
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! Marton Balint, Modéle de gravité appliqué a I’Australie, Rapport de recherche
présenté a la faculté des études supérieures en vue de I’obtention du grade de maitrise
en sciences économiques, Université de Montréal, Canada, Avril 2004, P. 3.

> Abdmoulah, W., Arab Trade Integration: An Augmented Gravity Model, the 5th
international conference on Global Research in business and economics, Kuala
Lumpur, Malaysia, 2009 , P. 4.
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2 William Green, 2003, Econometric Analysis, 5 ed, New Jersey, Prentice Hall, Apper Saddle

River, p 272.

® Patrick Sevestre, Econométrie des Données de Panel, Dunod, Paris,2002,p4.

* Claudioraujo. Jean, Francais.Brun, Jean Louis.combes, Econométrie, Bréal2008, p157-158.

> Dimitrios A. and Stephen G. Hall (2007), « Applied Econometrics : A modern Approch »,
1sted . Palgrave Macmillan, P 344.
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! Hassler, U& W, Jiirgen, (2005). “Autoregressive distributed lag models and cointegration”,
Discussion Papers 2005/22, Free University Berlin, School of Business & Economics,p5.

? Pesaran & et.al, (2001),” Bounds testing approaches to the analysis of level relationships”, Journal of
Applied Econometrics,Vol 16(3),p289.

¥ Narayan, P. K. (2005). The saving and investment nexus for China: evidence from cointegration
tests. Applied economics,37(17), 1979- 1990.
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2 Christhophe Hurlin et Valerie Mignon, 2005, « Synthése de tests de racine unitaire sur
données de panel »,Université¢ d’Orléans, Janvier p 02 - 03.
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! Peter Pedroni(2001) PURCHASING POWER PARITY TESTS IN COINTEGRATED
PANELS ,The Review of Economics and Statistics, November 83(4): 727-731.

2 Peter Pedroni , (1999) , CRITICALVALUES FOR COINTEGRATION TESTS IN
HETEROGENEOUS PANELS WITH MULTIPLE REGRESSORS , OXFORD BULLETIN
OF ECONOMICS AND STATISTICS, SPECIAL ISSUE.

* Peter Pedroni, (1997) , ASYMPTOTIC AND FINITE SAMPLE PROPERTIES OF POOLED

TIME SERIES TESTS WITH AN APPLICATION TO THE PPP HYPOTHESIS .
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Dl gl iy zisalla « (FDI) 5 ( EF ) Jisadl el o 3l gl 501 4 U EF
ks claal Al 1 3 cady Cuay dabai®Y) Akl G e pe Gulin 3y ik
Sl LS G s QLY s ST elsn gy (2 AlaBY) Al cgalamdy) Jalil)
Ayl La V) ABU Al ) 50 Sl e uSaty (2 5aY) 3)lsall Y] Gapadill ) i,
ULl e 5ali DU Yl il el dale &8 ) aaall Gy Bae e Sl
oLy 13 lgaiay
Ll i) il s il g A
Al cfpiial duagll s laal) : Yol

Al el el clasy1:2-3 Jsaall

FDI? NGDP? EF? CPOP? GOVv? WDIS? INFR? COLONIAL?
Mean 2.442472 3.026235 | 65.19350 0.814800 66.06380 | 164035.4 43317.12 0.125000
Median 1.867907 2.670378 | 64.65000 0.721196 80.37000 | 86567.29 22737.58 0.000000
Maximum 17.57066 14.23086 | 81.20000 2.051352 92.81000 | 996721.7 203875.0 1.000000
Minimum -3.689966 | -10.82289 | 44.70000 -1.853715 15.52000 | 0.000000 3572.000 0.000000
Std. Dev. 2.818230 3.674349 | 9.435191 0.599042 25.26893 | 207403.4 54773.88 0.331549
Skewness 2.078899 | -0.233103 | -0.068794 -0.056547 -0.664471 | 2.087790 1.975700 2.267787
Kurtosis 9.529807 4.898666 | 1.884596 3.902644 1.810112 | 7.135216 5.629661 6.142857
Jarque-Bera 499.3805 31.85234 | 10.52547 6.896304 26.51598 | 287.7956 187.7390 253.7415
Probability 0.000000 0.000000 | 0.005181 0.031804 0.000002 | 0.000000 0.000000 0.000000
Sum 488.4943 605.2471 | 13038.70 162.9601 13212.76 32807079 | 8663424, 25.00000
Sum Sq. ev. 1580.542 2686.667 | 17715.54 71.41142 127065.2 | 8.56E+12 5.97E+11 21.87500
Observations 200 200 200 200 200 200 200 200
Cross 8 8 8 8 8 8 8 8
sections

Eviews 10zaliy Glajia t sl

oo W iy Cumy )l Cilpiie Cilide Lualal) clilasY) (e de sane Jpaall i
e Jeaall W o Gl cdiahyal) Jae Jsally lyaatiall (e B3 Lo <5 5 3aaLia 200 352
paxd lilasy) e Ll damd) Akl chyially bl ) Jads Al <l 8 sag
Lol Al of cm 8 81.20 Agpall el (gpeaill Al (b g eiliall CcilS i <yl
ot Lo lgiag ALy dpall am piige ld Gl ey 2sms o Ja L laag 44,7 culs
Lo 13a5 15.52 dai Jily <66.06 dog ol culSs Lasnll sige Wi o gl 13 5551
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Gfpuriall s Bl s Wil

Sl ccpaial s3a G ASaall BVl s ol b)Y ddsiias pani; maw HLEAY) 1

P bl g dsad e die Ciaald o Sy ) JSLER aal e z3salll la (g ST

Covariance Analysis: Ordinary

Date: 07/03/22 Time: 21:01
Sample: 1996 2020
Included observations: 200

Correlation

Probability FDI

FDI 1.000000

NGDP 0.245845
0.0004

EF 0.312182
0.0000

CPOP -0.262437
0.0002

GOV 0.405988
0.0000

WDIS -0.210830
0.0027

INFR -0.080070
0.0597

COLONIAL 0.176545
0.0124

NGDP

1.000000

-0.129816
0.0669

-0.054106

0.4467
0.172955
0.0143

-0.276780

0.0001

-0.204750

0.0036
0.584277
0.0000

EF

1.000000
-0.372677
0.0000
0.747742
0.0000
-0.008373
0.9063
0.376775
0.0000
-0.132426
0.0616

CPOP

1.000000
-0.604539
0.0000
-0.158295
0.0252
-0.121243
0.0872
-0.202495
0.0040

i) Bl :3-3 Jsaa

GOV

1.000000

-0.076821

0.2796
0.253497
0.0003
0.260068
0.0002

EVIEWS 10 cilajia : sl

WDIS

1.000000

0.520690
0.0000

-0.166186

0.0187

INFR COLONIA
L

1.000000

-0.094931 1.000000
0.1812 -

ol (B gl YL @l o dgaill Gihyaie Gu i dlde) dgag ae J) Jeall il

o 3 gsill liy¥) deleal) <y chriall el e g Cua o il oW laaiy] Aales

A & GlS e ) BLEY) cOlls S5 OIS Ols cAigise e 5tia ciladaa ¢ laady)

0.80 o Aol BloyVl ded jslas die adl S5 luhal) of g 8 .(Multicollinearity)

oo B Y ) a3 L 1Sy L Aldl) z3pall it o ohdll alaie¥) ) s

AICE 538 3gmg aie el Lea clas By Cad ciliial)
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A A Al < B

Doy il il 8ol Jia (andy sty g i) Kgsall CERY) (e ap3all Cajela )

*» Augmented Dickey—Fuller test -
0, ; ; .
%* Levin, Lin and Chu test: 2002 — LLC
/ H .
%* Im,Pesaran and Shin test: 2003 —IPS
ADF d Ehjj\ J..l; JL‘E\;‘ :4_3 djdﬂ\
ADF
At Level
LFDI;;, LNGDP; | LWDIST;; LEF; LCPOP; LGOV, Linfr
t- = =
A -2.77358 S f e 0.14010 -2.91567 -0.84908 1.83938
Constant Pro
b 0.0028 0.3570 e 0.5557 0.0018 0.1979 0.9671
. t- - - -
Con‘s"t’;m Statistic 327563 | (35112 181983 | 067761 -1.65444 2.64545 0.83135
Pro
& Trend N 0.0005 0.6373 0.0344 0.24490 0.0490 0.9959 0.7971
With t - -
out —— -0.45687 . LG 2.44637 -1.36041 1.78339 0.21146
Constant Pro
g o 0.3239 0.0004 . 0.9928 0.0868 0.9627 0.5837
At First Difference
LFDI;j, LNGDP; | LWDIST;; LEF; LCPOP; LGOV, Linfr
t- = = =
With | Statistic / 473251 f 5.32212 ! ~iLHREY 3.58909
Sl bpm / 0.0000 / 0.0000 / 0.0000 0.0002
. t- - - -
With | oyatistic / 3.42883 / 3.79201 d -6.68311 2.23873
Constant Pro
& Trend b / 0.0003 / 0.0001 / 0.0000 0.0126
With t - - -
out Statistic ALzl / 9.95453 7.79706 SR L2 5.70529
Constant Pro
BT o 0.0000 / A 0.0000 0.0000 0.0000 0.0000

eviews 10 cila i
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LLC Dhjj\ )JA JL\JA\ 5_3dj33j\

Levin,Lin & Chut (LLC)

At Level
LFDI;, LNGDP; | LWDIST; |  LEF; LCPOP, LGOV, Linfr
t- - -
with | Statistic -2.03011 179692 | 5 taout 0.07906 -7.53316 3.48772 0.87321
Constant Pro
o 0.0212 04536 | 0183 0.4685 0.0000 0.9998 0.8087
. t- - -
with | o5 -2.11234 0.98675 | o 67176 007742 -0.92603 2.49131 0.65841
Constant Pro
& Trend 5 0.0173 01025 | 4,61, 0.4691 0.1772 0.8536 09998
With - -1.36504 - - : -0.46374 0.28090 :
out | Statistic ' 1.70991 0.27719 0.46374 : : 2.46824
Constant Pro
P o 0.0861 00436 | 2008 0.3214 0.3214 0.6106 0.0068
At First Difference
LFDI, LNGDP; | LWDIST; |  LEF; LCPOP, LGOV;, Linfr;
t- B - - B
With | Statistic / 119643 | 538016 | 3.51488 Azl MRz 1.34173
Constant Pro
o / 0.0498 | 1 0000 0.0002 0.0121 0.04357 0.0101
) - : - - -
Con‘s"t’;m Statistic / 269102 | 321033 1.64891 -0.92326 109173 1 5 10941
Pro
& Trend N / 00089 | 0007 0.0496 0.0197 0.0023 0.0409
With - - - :
out | Statistic AZaRel / 116515 | 8.90605 el 122053 1 7 4389
Constant Pro
P N 0.0000 / 0.0000 0.0000 0.0000 0.0000 0.0000
eviews 10 cls )5s
IPS EJA}S\ ‘)..J; J‘.ﬁ;\ : 6_3‘,})&;‘\
Im Pesaran and Shin (IPS)
At Level
LFDI, LNGDP; | LWDIST; |  LEF; LCPOP; LGOV, Linfr;
t- - B
with | sttisic 260664 | o0, 2 54660 0.03202 -3.54797 -0.78732 2.08980
Constant Pro
N 0.0046 04499 | 1 1002 0.5128 0.0002 0.2155 0.9817
. t - -
with [ oo b -3.16439 052549 | 4,0, 065795 -1.58795 2.41498 0.96240
Constant Pro
& Trend N 0.0008 0.7004 | ouss 0.2555 0.0561 0.9921 0.8321
At First Difference
LFDI, LNGDP; | LWDIST; | LEF, LCPOP; LGOV;, Linfr
t- - B B
With | Statistic / 5.00006 / 5.33896 / SEEEE 3.00611
Skl bpro / 0.0000 / 0.0000 / 0.0000 0.0000
) - - - -
WIth | o iatistic / 3.48452 / 3.71174 / -7.60807 253193
Constant Pro
& Trend A / 0.0002 / 0.0001 / 0.0000 0.0057
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s I(1) 5 10)AN (e AlalSia & il JS b 6-3 5-3 4-3 Jslaadl Dl
ARDL  z3sai aladiad Jayds (383 38 (€5 Lia (e ol(2) A (e clyriall (g 51 JalS5 a5mg

Fagalll ol saql ) & 4l

ASlad) Bl 7 Mad aladialy i gadl) pali oY

(= Panel Data dakially 403l Judbd) Glily meie aladinl & Joaiod Caga Lulyy
zis Pooled Regression Model czweaill jlasty) z3gad 1 a9 zilad 450 Gukd P&
(e s RandomEffects Model 4slsiall JBY) z 355 Fixed Effects Model bl By
Gl ye zisa) Hlpie T ain ol 13 Lad for Ladeall doxiiosd)l iyl g0 e oyl Jal

Bl e Ulass eviews10 el o slaeYls (Al chilll z3sm) g ) (Laal

5 AN Jgaal)
PANEL DATA dakadall Glilal) aladtinl 4dlad) z3ga jlial i 2 7-3J saal)
S5 83 sl Aiay) el jlaiiuy) ciBdan Jlaa) S _aial)
A Al Jaa J9all cpa 3 palial) Apia¥) ol jlaliind) cilidy Jaa) Jiag j &
il i) 3 gad AN @il g d gad el Jlaiy) gl ) pacial)
i) gidal) 4 il
0.1393 0.0953 0.1239 NGDP;,
0.0212 0.1266 0.0450
0.0210 -0.0173 0.0278 GOV,
0.1403 0.4043 0.0484
-0.0001 -0.0002 -0.0017 WDIST;;
0.2775 0.8782 0.0895
0.0635 0.0260 0.0197 EF;
0.0602 0.6553 0.2719
-0.0007 0.0005 -0.0004 Infr;
0.0961 0.5309 0.2429
-0.4173 0.5313 -0.6089 CPOP;;
0.2810 0.3021 0.1098
0.0360 / -0.2901 Colonial
0.9593 / 0.6775
0.2408 0.3145 0.2323 Jalza
Laal)

-
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Aranal) gpruall Glayall @A) B il mag odel Jsall B e LS
G s Gy o) e e daastiall m (py odlly Alsdall il AnB clyab
Lo Liagly cJsanll (8 mase s LS (goina 32 8 Loy (g5ine Clpiall (e 58 L SOUN 2 Sladl)
G CHUERY) (e deganas psli Chsm 43l a2 a Loy L) Aplall 38)se 5
tol Lo adde aldieV) A gz dsalll daua Ul i
Cylilly pasanil) zagall) G ,LIAY) -1
Culilly rsentl) adga oy Alaliall Ll il :8-3 5l

Methods R-square | df F-statistic
Pooled Regression Model | 0.2323
Fixed Effect Model 0.3145 7.192(2.0017) | 0.2817

cAglsaall Figlaa) dad (e ral dsuadl i ddlas) jlas) o ol odel Joaall L
Pooled Regression Model zweaill jlasi¥) z3ga3 o)) BN a2all (228 Joid o al inay
Fixed Effect Model a3t 5l z3sas of o gaty g2 daad) [l Giadyy ccanliall s
onlidl) - dgaill s

t Al Jsaall PUa e Wald Test jlaal 537 L 1aag

Wald Test il :9-3J;aal

Wald Test:

Pool: COMPA

Test Statistic Value df Probability
F-statistic 29.95328 (7,192) 0.0000
Chi-square 209.6730 7 0.0000

Eviews 10 cila da @ jaadll
s (S F-Statistie  ¢las) J dllaay) dadll Gl Bt el Jsaall DA 1
ermanill s zhoa o caliall Z3saill (el oM adall g s A 4lE Adiaall dyginal
9 il - dgail) O Lo an A Jall il =é)5 « Pooled Regression Model
. Fixed Effect Model aaall <y sl 4 3 sa
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Alpdally Cultl) zigalll o HLasY) -2
z 353l Hausman Test  Hlodl il :10-3J 5241

Correlated Random Effects - Hausman Test

Pool: COMPA
Test cross-section random effects
Test Summary Chi-Sq. Chi-Sq. d.f. Prob.
Statistic
Cross-section random 18.649491 6 0.0048
Eviews 10 cilajyde @ joadll

5 Al alilll sl gn L JLeAY) e WSe 3 Hausman lidl DA o

Al BV zisal S cadal) dpmh ol ade S ddley cAysine Aflan) of Cuy sds 4 el
Al e adimin il el s

ol Breusch-Pagan LM i) :11-3J gaal)

(w4l Breusch-Pagan LM ldd) -3

Residual Cross-Section Dependence Test

Null hypothesis: No cross-section dependence (correlation)

Pool: COMPA
Periods included: 25

Cross-sections included: 8

Total panel observations: 200
Note: non-zero cross-section means detected in data
Cross-section means were removed during computation of correlations

Test Statistic d.f. Prob.

Breusch-Pagan LM 109.1994 28 0.0000

Pesaran scaled LM 10.85073 0.0000
Eviews 10 cilajda @ joadll

dpaydll Jody aaall dunjd (md) S 4lag dygiee Breusch Pagan Lol dgibas) muas
lall S o Jsdll oSy UL Lz dgail) 8 BINGT g ol ald sxe Je Ju Al Al
dad Adig o UadD (gan (i Gl dgag aaal hlas Glpatiall o A Jial Allad e SO
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PANEL ARDL aladtuly g igaill sk :Lils

z35aill Pedroni test ¢l Jalsal) JLaal -1
Pedroni test & jiidl Jul&ill laal :12-3 Jsaal)

-0.278696
0.0233 -2.182219
0.0150 -0.621982
-2.746631

-3.410929
0.0010 -3.083629
0.0380 -1.774367

Eviews 10 cilajie @ jaadll
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Kao Residual Cointegration Test <lyiiall Jalill Hloal) :13-3 Jaal)

Kao Residual Cointegration Test

Series: FDI EF CPOP GOV INFR NGDP WDIS

Date: 07/04/22 Time: 06:36

Sample: 1996 2020

Included observations: 200

Null Hypothesis: No cointegration

Trend assumption: No deterministic trend

User-specified lag length: 1

Newey-West automatic bandwidth selection and Bartlett kernel

t-Statistic Prob.

- 0.0026
2.789639

Eviews 10 cilajaa 1 jaaqll

Op Side JolS aagy 4l Gl Pedroni mln S5 il Jelsill Kao laal gl
+Aa yiaal) & el JST dpally <l patiall

iz dgadll Ll gUat) cfyid Lol -2
& abia Ally ¢ Ball sl i paas 8 8 ¢ AIC e e alae¥) PlA e
AUl JSA) B mage g WS (2.1.101.1.1.1)
AIC Hlaa) :10-3 Ja

Akaike Information Criteria
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_80
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Al ) i) -3
alatinly il i) e dlfd) cpsnd)l b dhal Seelnal) BiL) z3gas el
: s PANEL ARDL 3)3e
PANEL ARDL dmhiall cililall alaainls 4pilall #3sas jlial gt 114-3J 508

Jashall (g all 7 dgaill s

Jeaiay) 5_dial) &_ydial)
4 ppeadl)
0.0000 0.043 NGDP;
0.0058 0.012 EF;
0.0441 -1.905 GOV;,
0.4156 0.3106 CPOP;;
0.0000 -0.0156 WDIST;;
0.0264 -0.0112 Infr;
swall) gaal) b g igall) s
Juatiay) 5kl _ydial)
4 ppeadl)
0.0837 0.052 NGDP;
0.6002 0.068 EF;;
0.8322 0.003 GOV,
0.0010 0.484 CPOP;
0.359 0.00118 WDIST;
0.2858 0.0001 Infry;
-0.7027 COINTEQOL
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Lls ey elays cdloaiy] dy,laill ciled il Lalas 488l ge cilalaad) Cpels oded Jsaall DA e
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o g ) el ABally ¢ SIS gl 5 AalsBY) Apall e iball syl Jsal
galai®Y) Al Gy il il o3 JS dilaall 5 8)dlal) iaY) L)

Cola il alaiBY) Al dlse e bl culS Agail Ay AaSoall e Al
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Caal 5558 3y FDI 8 Juaially sl el @l o) Jimy a5 %1 (gsime die Ay sinag
Chaiall G s aall Alygla 45515 ABLe dgms sy Lo say cyshall gadl & lall ) ey S
Jish )il () el Ja¥) PR e JEBY) o 7 dpail) Ca de o Aadaall 038 (Sl Cua
sl P FDI Gabasl xie 4l ) (0.70-) Uadd) i o ol G i LS c(sdll
A e %73 oley Lo s o 48 aadl Ja¥) 3 Al 4iad e (1) JaY) by
sl DA Gl

G OIS sai e V) cAggine e LIS CulS i il el 8 g dsall) Gilaes (o L
aan ) Cumy bV Aplaill 3se sy Apayha ale CulSy cAflan] AND 53y g el

Jashall (g dal) liil) Juta

Y L) G B o e Ji Al dle L@l Cels WDISTy dilad) >

—0.0156 sty sl Y1 of Gl duke WDle & Aldl Jales Canad) alll L)
Uit Ciad) A gl el a¥) L) G sasly saag ddleall sy 1) sline
aan i Al dele S ga galai®Y) iy ZLal Cladgl) Gl 1y %0.020
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Joall a0l i) Leinl) Cda (b bdys Ll lasae Aadle diad Ay 855 iy B
Ol e ilall Jaes ady & ey eisall JlacY) Al (s 3 aalad Ll 3 cAapadl)
G sl Alee Jeud Lo 8 403 o Adundl Al 35 ia¥) diedl el
Wsgas (ga oS Ally 3ysdaie Yl Jiluagy ¢ oaplall allal) SISy Aapenall Algall Jals (3)5us!
Jewii el LS Q1 Al 8 canthyl) 5S5alls Adnmall gl 8 48580 g5 (e JlaY) Aoy
OBl aag L #l DA ge Cuny GOalls il Gn Sleglaally libd) dals Ll (ye
DY) Gia e Guaall G Jokay e ued) Infrity; el Aad) pend e
V) L) b galiadl ) sag saals sans dAgadl) Aad) caly LE bl sl
Laill ull Als jan g A0l o3a dande iy Loy —0.0112% < ihall ) ailgd) sl
saga il ) ool gl 138 Al clsidl 8 el Gtk all cladia) ae) jilall
paaY Dla S Jaill ki alaaY) Coa e clali jihall b aaal) GKU) e Jail
JS8 Al ¥ A JaY) sas IS e Ja) AR g i) Gl e salyy ALED ailad) v b
Al Coplall) Lalai@V) Aphill ae Gils ¥ L ey culaVl il Gla 4 sy
(2018

D) i e Comm aa o1y oyl i Al plam@y) el dse of g 4 >
G iy pabad) ) lEN gl %l G sl o usy bl B sl Y
clhe ge il s Al dglally Ll dalaidy) cladladl aaly @y, 0.012%
Jal e 4K (&8 Q) ally il i) ldnuy) s e el Cila sl il
ceailayl i)
(Nahed zghidi & al 2016 2014 _a&l xe jpali 2017 alew &) Jand)
Dhadl Lalai@®V) dpall e o dl Wl PlA e Laliai®y) dphill e 585 dagill o2y
Ay Akl Gsis o gty Gelal) Baluw By ¢ Glegaas EOG ) ehall iua Al
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Abstract :

This study aims at the subject of attracting foreign direct investment with an analytical and
standard study of the case of Algeria, highlighting the most important factors affecting the
attraction of foreign direct investment to Algeria through a standard study of the impact of
each of the institutional variables (economic freedom index, governance index) and
Economic variables (GDP growth, population growth, infrastructure) and finally a dummy
variable represented in the common history, and this is in the period between 1996-2020
using the gravity model and it was estimated using the PANAL ARDL model, so the
results all indicate the inability of Algeria On attracting foreign direct investment in the
current circumstances it is going through, compared to the qualifications it possesses.

Key words :Foreign direct investment, institutional variables, economic variables, Panel
data, Panel ARDL model.

Résumé

Cette étude vise le sujet de I'attraction des investissements directs étrangers avec une étude
analytique et standard du cas de I'Algérie, mettant en évidence les facteurs les plus
importants affectant l'attraction des investissements directs étrangers en Algérie a travers
une étude standard de I'impact de chacune des variables institutionnelles (indice de liberté
économique, indice de gouvernance) et des variables économiques (croissance du PIB,
croissance démographique, infrastructure) et enfin une variable fictive représentée dans
I'histoire commune, et ceci dans la période entre 1996-2020 en utilisant le modele de
gravité et elle a été estimée en utilisant le modéle PANAL ARDL, donc les résultats
indiguent tous l'incapacité de I'Algérie a attirer les investissements directs étrangers dans
les circonstances actuelles qu'elle traverse, par rapport aux qualifications qu'elle posséde.

Mots clé:Investissement direct étranger, variables institutionnelles, variables économiques,
données de panel DATA , modele PANEL ARDL.




